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Cross valuations (2 8, %) Historical valuations (- HH, %)
PER PBR ROE
C Valuati 2018 2019 2020 2021 2022
ompany 2023F 2024F 2023 2024F 2023F 2024F uations
J&J 26.2 15.5 6.0 52 23.8 33.8 PER N/A N/A N/A N/A N/A
Abbvie 13.5 13.5 18.9 18.6 140.5 137.8 PBR N/A N/A N/A N/A 55
PSR N/A N/A N/A N/A 71.2
ROE -18.6 2222 66.5 166.7 -39.8
ROIC N/A 27.1 1.4 25.7 -4,781
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Historical Key financials (TH: A, %)
2014 2015 2016 2017 2018 2019 2020 2021 2022
OfEH 0 0 0 1 2
@'O*OIO' -2 -5 -7 -10 -1
2/012E (%) N/A N/A N/A -2,001.8 -551.5
1|7L10I‘%I -3 -13 -27 -24 -1
20(9] -3 -13 =27 =24 -11
AJHiAIE2012] -3 -13 -27 -24 -11
EBITDA -2 -5 -6 -10 -10
CAPEX 0 1 0 1 0
Free Cash Flow -2 -5 -6 -7 -8
EPS (&) -314 -1,474 -2,979 -2,285 -532
BPS(&) 1,374 -2,454 -4,372 1,258 1,303
DPS (&) 0 0 0 0 0
=2UZ -15 -10 -30 -25 -32
ROE(%) -18.6 222.2 66.5 166.7 -39.8
ROIC(%) N/A 27.1 1.4 25.7 -4,780.5
= 2K (%) 0.0 0.0 0.0 0.0 0.0
RIS (%) N/A N/A N/A N/A 0.0
#=2UF HIE (%) -99.1 359 56.5 -102.9 -108.7
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